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manager and administrator of Hargreave Hale AIMVCT plc. CGWLand  who can tolerate higher risk and have a time horizon of greater than five
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Returns by allotment

lssue Dividends Returns on £10,000 Investment % Gain
Allotment Price Paid NAV Dividends Total Return No Tax Relief With Tax Relief*
01-Apr-05 100.00 84.20 3,521.00 8,420.00 11,941.00 19.4% 99.0%
01-Apr-06 100.00 90.20 4,363.58 9,020.24 13,383.81 33.8% 123.1%
30-Mar-10 67.52 67.20 5,214.60 9,952.32 15,166.92 51.7% 116.7%
28-May-10 64.48 67.20 5,460.37 10,421.38 15,881.74 58.8% 126.9%
14-Dec-10 72.39 65.20 4,863.93 9,006.77 13,870.70 38.7% 98.2%
17-Feb-11 71.76 63.20 4,906.63 8,807.13 13,713.77 37.1% 95.9%
08-Mar-11 72.47 63.20 4,858.28 8,720.34 13,578.61 35.8% 94.0%
22-Mar-11 70.56 63.20 4,989.96 8,956.70 13,946.67 39.5% 99.2%
05-Apr-11 70.97 63.20 4,961.25 8,905.17 13,866.42 38.7% 98.1%
03-Jun-11 70.87 63.20 4,968.13 8,917.52 13,885.65 38.9% 98.4%
14-Dec-12 63.79 57.70 5,519.67 9,045.30 14,564.98 45.6% 108.1%
11-Feb-13 66.34 55.95 5,307.20 8,433.34 13,740.55 37.4% 96.3%
28-Feb-13 66.49 55.95 5,295.23 8,414.32 13,709.55 37.1% 95.9%
26-Mar-13 66.16 55.95 5,321.64 8,456.28 13,777.92 37.8% 96.8%
04-Apr-13 65.73 55.95 5,356.50 8,511.67 13,868.17 38.7% 98.1%
05-Apr-13 65.73 55.95 5,356.50 8,511.67 13,868.17 38.7% 98.1%
18-Apr-13 65.11 55.95 5,407.55 8,592.80 14,000.35 40.0% 100.0%
10-May-13 65.90 55.95 5,342.77 8,489.85 13,832.62 38.3% 97.6%
24-Jun-13 66.62 54.45 5,285.02 8,172.95 13,457.97 34.6% 92.3%
15-Aug-13 68.14 54.45 5,167.07 7,990.54 13,157.61 31.6% 88.0%
26-Sep-13 72.59 54.45 4,850.53 7,501.03 12,351.56 23.5% 76.5%
18-Nov-13 80.36 54.45 4,381.53 6,775.76 11,157.29 11.6% 59.4%
06-Dec-13 81.34 54.45 4,328.74 6,694.12 11,022.87 10.2% 57.5%
18-Dec-13 80.91 54.45 4,351.75 6,729.70 11,081.45 10.8% 58.3%
24-Dec-13 81.42 54.45 4,324.14 6,687.00 11,011.14 10.1% 57.3%
27-Dec-13 81.42 54.45 4,324.14 6,687.00 11,011.14 10.1% 57.3%
01-Jan-00 82.03 54.45 4,292.10 6,637.46 10,929.55 9.3% 56.1%
16-Jan-14 82.99 52.20 4,242.45 6,289.58 10,532.03 5.3% 50.5%
05-Feb-14 84.73 52.20 4,155.55 6,160.75 10,316.30 3.2% 47.4%
28-Feb-14 89.34 52.20 3,941.12 5,842.85 9,783.97 -2.2% 39.8%
14-Mar-14 90.66 52.20 3,883.74 5,757.78 9,641.52 -3.6% 37.7%

* ( Total Return - (Subscription net of initial income tax relief) ) x100
(Subscription net of initial income tax relief)
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Returns on £10,000 Investment % Gain

Issue Dividends
Allotment Price Paid NAV Dividends Total Return No Tax Relief With Tax Relief*
25-Mar-14 89.55 52.20 3,931.88 5,829.15 9,761.03 -2.4% 39.4%

03-Apr-14 88.52 52.20 3,977.63 5,896.97 9,874.60 -1.3% 41.1%

05-Apr-14 88.52 52.20 3,977.63 5,896.97 9,874.60 -1.3% 41.1%

14-Jul-14 81.99 50.45 4,294.43 6,153.19 10,447.62 4.5% 49.3%

25-Sep-14 82.79 50.45 4,252.93 6,093.73 10,346.66 3.5% 47.8%

25-Nov-14 81.18 50.45 4,337.28 6,214.58 10,551.86 5.5% 50.7%

23-Dec-14 80.19 50.45 4,390.82 6,291.31 10,682.13 6.8% 52.6%

20-Jan-15 77.48 47.95 4,544.40 6,188.69 10,733.09 7.3% 53.3%

20-Mar-15 78.00 47.95 4,514.10 6,147.44 10,661.54 6.6% 52.3%

02-Apr-15 77.77 47.95 4,527.45 6,165.62 10,693.07 6.9% 52.8%

05-May-15 78.09 47.95 4,508.90 6,140.35 10,649.25 6.5% 52.1%

30-Jun-15 79.43 46.20 4,432.83 5,816.44 10,249.28 2.5% 46.4%

22-Dec-15 78.76 43.95 4,470.54 5,580.24 10,050.79 0.5% 43.6%

19-Jan-16 75.66 43.95 4,653.71 5,808.88 10,462.60 4.6% 49.5%

25-Feb-16 73.54 43.95 4,787.87 5,976.34 10,764.21 7.6% 53.8%

04-Apr-16 76.59 43.95 4,597.21 5,738.35 10,335.55 3.4% 47.7%

06-Apr-16 76.59 43.95 4,597.21 5,738.35 10,335.55 3.4% 47.7%

25-May-16 77.61 43.95 4,536.79 5,662.93 10,199.72 2.0% 45.7%

03-Aug-16 75.45 42.20 4,666.67 5,593.11 10,259.77 2.6% 46.6%

28-Sep-16 78.09 42.20 4,508.90 5,404.02 9,912.92 -0.9% 41.6%

17-Nov-16 77.41 42.20 4,548.51 5,451.49 10,000.00 0.0% 42.9%

12-Jan-17 78.32 39.95 4,495.66 5,100.87 9,596.53 -4.0% 37.1%

14-Feb-17 80.12 39.95 4,394.66 4,986.27 9,380.93 -6.2% 34.0%

20-Mar-17 80.82 39.95 4,356.59 4,943.08 9,299.68 -7.0% 32.9%

B Total Return - (Subscription net of initial income tax relief) ) x100
(Subscription net of initial income tax relief)
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Returns on £10,000 Investment % Gain

Issue Dividends
Allotment Price Paid NAV Dividends Total Return No Tax Relief With Tax Relief*
20-Mar-18 86.22 35.95 4,083.74 4,169.57 8,253.31 -17.5% 17.9%

29-Mar-18 84.45 35.95 4,169.33 4,256.96 8,426.29 -15.7% 20.4%

06-Apr-18 84.70 35.95 4,157.02 4,244.39 8,401.42 -16.0% 20.0%

07-Jun-18 89.20 35.95 3,947.31 4,030.27 7,977.58 -20.2% 14.0%

04-Jul-18 89.38 35.95 3,939.36 4,022.15 7,961.51 -20.4% 13.7%

15-Nov-18 83.70 33.20 4,206.69 3,966.55 8,173.24 -18.3% 16.8%

04-Jan-19 75.70 33.20 4,651.25 4,385.73 9,036.99 -9.6% 29.1%

04-Mar-19 74.21 30.55 4,744.64 4,116.70 8,861.34 -11.4% 26.6%

09-Oct-20 76.33 24.05 4,612.87 3,150.79 7,763.66 -22.4% 10.9%

08-Dec-20 81.01 24.05 4,346.38 2,968.77 7,315.15 -26.8% 4.5%

10-Feb-21 97.65 21.40 3,605.73 21.40 5,797.24 -42.0% -17.2%

25-Feb-21 98.40 21.40 3,578.25 2,174.80 5,753.05 -42.5% -17.8%

12-Apr-21 99.18 21.40 3,550.11 2,174.80 5,707.80 -42.9% -18.5%

18-Oct-21 94.09 17.15 3,742.16 1,822.72 5,564.88 -44.4% -20.5%

25-Nov-21 99.55 17.15 3,536.92 1,722.75 5,259.67 -47.4% -24.9%

14-Oct-22 63.27 0.00 5,565.04 2,054.69 7,619.72 -23.8% 8.9%

14-Nov-22 63.30 13.00 5,562.40 2,053.71 7,616.11 -23.8% 8.8%

18-Jan-23 57.47 9.00 6,126.67 1,566.03 7,692.71 -23.1% 9.9%

20-Mar-23 55.04 9.00 6,397.17 1,635.17 8,032.34 -19.7% 14.7%

16-Oct-23 46.81 8.00 7,521.90 1,709.04 9,230.93 =7.7% 31.9%

13-Dec-23 47.10 8.00 7,475.58 1,698.51 9,174.10 -8.3% 31.1%

15-Feb-24 45.87 6.50 7,676.04 1,417.05 9,093.09 -9.1% 29.9%

03-Apr-24 45.89 6.50 7,672.70 1,416.43 9,089.13 -9.1% 29.8%

13-Nov-24 41.32 4.00 8,521.30 968.05 9,489.35 -5.1% 35.6%

! ( Total Return - (Subscription net of initial income tax relief) ) x100
(Subscription net of initial income tax relief)
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. Returns on £10,000 Investment % Gain
Issue Dividends

Allotment Price Paid NAV Dividends Total Return No Tax Relief With Tax Relief*

16-Jan-25 39.02 1.25 9,023.58 320.35 9,343.93 -6.6% 33.5%

01-Apr-25 36.35 1.25 9,686.38 343.88 10,030.26 0.3% 43.3%

06-Jun-25 37.01 1.25 9,513.64 337.75 9,851.39 -1.5% 40.7%

21-Aug-25 36.11 0.00 9,750.76 - 9,750.76 -2.5% 39.3%

B ( Total Return - (Subscription net of initial income tax relief) ) x100
(Subscription net of initial income tax relief)

Discrete NAV performance over 5 years to 31 December 2025 (%)?

Dec 24 - Dec 25 Dec 23 -Dec24 Dec 22 -Dec23 Dec 21 -Dec 22 Dec20-Dec21

Hargreave Hale AIM VCT Total Return (dividends reinvested) -2.50 -5.27 -16.01 -32.86 16.29

Rolling returns over 5 years to 31 December 2025 (%)?

1 Year 2 Years 3 Years 4 Years 5 Years

Hargreave Hale AIM VCT Total Return (dividends reinvested) -2.50 -7.64 -22.43 -47.91 -39.43

2 Performance data is sourced from Canaccord Genuity Wealth Limited and Bloomberg and is based on the month end released Net Asset Values for the VCT and the closing price of
the Deutsche Numis Alternative Market ex IC Total Return Index. Dividends are assumed to be withdrawn from the VCT. No tax treatments are included.
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