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and the published net asset value per share. Therefore, the achieved return may be lower than
described below.

Investors should note that past performance is not a reliable indicator of future results.
Investments in AIM VCTs should be regarded as high risk as they invest in small companies with
shares that are highly illiquid and can be hard to sell. They are only suitable for UK resident tax
payers who can tolerate higher risk and have a time horizon of greater than five years. Please
refer to the Risks section on page 2 of the factsheet for more information. Before investing
please read the prospectus and if necessary, seek professional advice.

Returns by allotment

lssue Dividends Returns on £10,000 Investment % Gain
Allotment Price Paid NAV Dividends Total Return No Tax Relief With Tax Relief*
01-Apr-05 100.00 70.20 7,576.00 7,020.00 14,596.00 46.0% 143.3%
01-Apr-06 100.00 72.85 9,388.94 7,285.15 16,674.08 66.7% 177.9%
30-Mar-10 67.52 53.20 11,220.06 7,878.92 19,098.98 91.0% 172.8%
28-May-10 64.48 53.20 11,748.86 8,250.26 19,999.12 100.0% 185.7%
14-Dec-10 72.39 51.20 10,465.53 7,072.80 17,538.33 75.4% 150.5%
17-Feb-11 71.76 49.20 10,557.41 6,856.19 17,413.60 74.1% 148.8%
08-Mar-11 72.47 49.20 10,453.36 6,788.62 17,241.98 72.4% 146.3%
22-Mar-11 70.56 49.20 10,736.71 6,972.62 17,709.33 77.1% 153.0%
05-Apr-11 70.97 49.20 10,674.93 6,932.51 17,607.44 76.1% 151.5%
03-Jun-11 70.87 49.20 10,689.74 6,942.12 17,631.86 76.3% 151.9%
14-Dec-12 63.79 43.70 11,876.47 6,850.60 18,727.07 87.3% 167.5%
11-Feb-13 66.34 41.95 11,419.30 6,323.12 17,742.43 77.4% 153.5%
28-Feb-13 66.49 41.95 11,393.55 6,308.86 17,702.41 77.0% 152.9%
26-Mar-13 66.16 41.95 11,450.37 6,340.32 17,790.69 77.9% 154.2%
04-Apr-13 65.73 41.95 11,525.37 6,381.85 17,907.22 79.1% 155.8%
05-Apr-13 65.73 41.95 11,525.37 6,381.85 17,907.22 79.1% 155.8%
18-Apr-13 65.11 41.95 11,635.22 6,442.68 18,077.90 80.8% 158.3%
10-May-13 65.90 41.95 11,495.82 6,365.49 17,861.32 78.6% 155.2%
24-Jun-13 66.62 40.45 11,371.58 6,071.55 17,443.12 74.4% 149.2%
15-Aug-13 68.14 40.45 11,117.78 5,936.04 17,053.82 70.5% 143.6%
26-Sep-13 72.59 40.45 10,436.70 5,572.39 16,009.09 60.1% 128.7%
18-Nov-13 80.36 40.45 9,427.58 5,033.60 14,461.17 44.6% 106.6%
06-Dec-13 81.34 40.45 9,313.99 4,972.95 14,286.94 42.9% 104.1%
18-Dec-13 80.91 40.45 9,363.49 4,999.38 14,362.87 43.6% 105.2%
24-Dec-13 81.42 40.45 9,304.09 4,967.66 14,271.75 42.7% 103.9%
27-Dec-13 81.42 40.45 9,304.09 4,967.66 14,271.75 42.7% 103.9%
03-Jan-14 82.03 40.45 9,235.14 4,930.86 14,166.00 41.7% 102.4%
16-Jan-14 82.99 38.20 9,128.32 4,602.72 13,731.04 37.3% 96.2%
05-Feb-14 84.73 38.20 8,941.34 4,508.44 13,449.78 34.5% 92.1%
28-Feb-14 89.34 38.20 8,479.96 4,275.80 12,755.76 27.6% 82.2%
14-Mar-14 90.66 38.20 8,356.50 4,213.55 12,570.04 25.7% 79.6%

! Total Return - (Subscription net of initial income tax relief) x100
(Subscription net of initial income tax relief)
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Returns on £10,000 Investment % Gain

Issue Dividends
Allotment Price Paid NAV Dividends Total Return No Tax Relief With Tax Relief*
25-Mar-14 89.55 38.20 8,460.08 4,265.77 12,725.85 27.3% 81.8%

03-Apr-14 88.52 38.20 8,558.52 4,315.41 12,873.93 28.7% 83.9%

05-Apr-14 88.52 38.20 8,558.52 4,315.41 12,873.93 28.7% 83.9%

14-Jul-14 81.99 36.45 9,240.15 4,445.66 13,685.82 36.9% 95.5%

25-Sep-14 82.79 36.45 9,150.86 4,402.71 13,553.57 35.5% 93.6%

25-Nov-14 81.18 36.45 9,332.35 4,490.02 13,822.37 38.2% 97.5%

23-Dec-14 80.19 36.45 9,447.56 4,545.45 13,993.02 39.9% 99.9%

20-Jan-15 77.48 33.95 9,778.01 4,381.78 14,159.78 41.6% 102.3%

20-Mar-15 78.00 33.95 9,712.82 4,352.56 14,065.38 40.7% 100.9%

02-Apr-15 77.77 33.95 9,741.55 4,365.44 14,106.98 41.1% 101.5%

05-May-15 78.09 33.95 9,701.63 4,347.55 14,049.17 40.5% 100.7%

30-Jun-15 79.43 32.20 9,537.96 4,053.88 13,591.84 35.9% 94.2%

22-Dec-15 78.76 29.95 9,619.10 3,802.69 13,421.79 34.2% 91.7%

19-Jan-16 75.66 29.95 10,013.22 3,958.50 13,971.72 39.7% 99.6%

25-Feb-16 73.54 29.95 10,301.88 4,072.61 14,374.49 43.7% 105.3%

04-Apr-16 76.59 29.95 9,891.63 3,910.43 13,802.06 38.0% 97.2%

06-Apr-16 76.59 29.95 9,891.63 3,910.43 13,802.06 38.0% 97.2%

25-May-16 77.61 29.95 9,761.63 3,859.04 13,620.67 36.2% 94.6%

03-Aug-16 75.45 28.20 10,041.09 3,737.57 13,778.66 37.8% 96.8%

28-Sep-16 78.09 28.20 9,701.63 3,611.22 13,312.84 33.1% 90.2%

17-Nov-16 77.41 28.20 9,786.85 3,642.94 13,429.79 34.3% 91.9%

12-Jan-17 78.32 25.95 9,673.14 3,313.33 12,986.47 29.9% 85.5%

14-Feb-17 80.12 25.95 9,455.82 3,238.89 12,694.71 26.9% 81.4%

20-Mar-17 80.82 25.95 9,373.92 3,210.84 12,584.76 25.8% 79.8%

B Total Return - (Subscription net of initial income tax relief) x100
(Subscription net of initial income tax relief)
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Returns on £10,000 Investment % Gain

Issue Dividends
Allotment Price Paid NAV Dividends Total Return No Tax Relief With Tax Relief*
20-Mar-18 86.22 21.95 8,786.82 2,545.81 11,332.64 13.3% 61.9%

29-Mar-18 84.45 21.95 8,970.99 2,599.17 11,570.16 15.7% 65.3%

06-Apr-18 84.70 21.95 8,944.51 2,591.50 11,536.01 15.4% 64.8%

07-Jun-18 89.20 21.95 8,493.27 2,460.76 10,954.04 9.5% 56.5%

04-Jul-18 89.38 21.95 8,476.17 2,455.81 10,931.98 9.3% 56.2%

15-Nov-18 83.70 19.20 9,051.37 2,293.91 11,345.28 13.5% 62.1%

04-Jan-19 75.70 19.20 10,007.93 2,536.33 12,544.25 25.4% 79.2%

04-Mar-19 74.21 16.55 10,208.87 2,230.16 12,439.02 24.4% 77.7%

09-Oct-20 76.33 10.05 9,925.32 1,316.65 11,241.98 12.4% 60.6%

08-Dec-20 81.01 10.05 9,351.93 1,240.59 10,592.52 5.9% 51.3%

10-Feb-21 97.65 7.40 7,758.32 7.40 8,516.13 -14.8% 21.7%

25-Feb-21 98.40 7.40 7,699.19 752.03 8,451.22 -15.5% 20.7%

12-Apr-21 99.18 7.40 7,638.64 752.03 8,384.75 -16.2% 19.8%

18-Oct-21 97.50 3.15 7,770.26 323.08 8,093.33 -19.1% 15.6%

25-Nov-21 99.55 3.15 7,610.25 316.42 7,926.67 -20.7% 13.2%

B Total Return - (Subscription net of initial income tax relief) x100
(Subscription net of initial income tax relief)

Discrete NAV performance over 5 years to 30 April 2022 (%)?

Company Apr 21 - Apr22 Apr 20 - Apr21 Apr 19 - Apr 20 Apr 18 - Apr 19 Apr 16 - Apr17

Hargreave Hale AIM VCT Total Return (dividends reinvested) -19.96 71.18 -7.24 -7.80 9.80

Rolling returns over 5 years to 30 April (%)?

1 Year 2 Years 3 Years 4 Years 5 Years

Hargreave Hale AIM VCT Total Return (dividends reinvested) -19.96 37.01 27.09 17.17 28.66

2 Performance data is sourced from Canaccord Genuity Wealth Limited and Bloomberg and is based on the month end released Net Asset Values for the VCT and the closing price of
the FTSE AIM ALL-Share Total Return Index. No tax treatments are included.
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