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Returns by allotment

As at the end of July 2025

All returns data is based on the 31 July 2025 NAV of 35.08 pence per
share. The sale price achieved in an open market may be lower than the
published net asset value of the shares. The performance data published
below does not allow for any discount between the sale price and the
published net asset value per share. Therefore, the achieved return may
be lower than described below.

Investors should note that past performance is not a reliable indicator
of future results. Investments in AIM VCTs should be regarded as high
risk as they invest in small companies with shares that are highly illiquid
and can be hard to sell. They are only suitable for UK resident tax payers
who can tolerate higher risk and have a time horizon of greater than five
years. Please refer to the Risks section on page 2 of the factsheet for
more information. Before investing please read the prospectus and if
necessary, seek professional advice.

lssue Dividends Returns on £10,000 Investment % Gain
Allotment Price Paid NAV Dividends Total Return No Tax Relief With Tax Relief*
01-Apr-05 100.00 84.20 3,508.00 8,420.00 11,928.00 19.3% 98.8%
01-Apr-06 100.00 90.20 4,347.46 9,020.24 13,367.70 33.7% 122.8%
30-Mar-10 67.52 67.20 5,195.35 9,952.32 15,147.67 51.5% 116.4%
28-May-10 64.48 67.20 5,440.21 10,421.38 15,861.58 58.6% 126.6%
14-Dec-10 72.39 65.20 4,845.97 9,006.77 13,852.74 38.5% 97.9%
17-Feb-11 71.76 63.20 4,888.52 8,807.13 13,695.65 37.0% 95.7%
08-Mar-11 72.47 63.20 4,840.34 8,720.34 13,560.67 35.6% 93.7%
22-Mar-11 70.56 63.20 4,971.54 8,956.70 13,928.24 39.3% 99.0%
05-Apr-11 70.97 63.20 4,942.93 8,905.17 13,848.10 38.5% 97.8%
03-Jun-11 70.87 63.20 4,949.79 8,917.52 13,867.31 38.7% 98.1%
14-Dec-12 63.79 57.70 5,499.29 9,045.30 14,544.60 45.4% 107.8%
11-Feb-13 66.34 55.95 5,287.61 8,433.34 13,720.95 37.2% 96.0%
28-Feb-13 66.49 55.95 5,275.68 8,414.32 13,690.00 36.9% 95.6%
26-Mar-13 66.16 55.95 5,301.99 8,456.28 13,758.27 37.6% 96.5%
04-Apr-13 65.73 55.95 5,336.72 8,511.67 13,848.39 38.5% 97.8%
05-Apr-13 65.73 55.95 5,336.72 8,511.67 13,848.39 38.5% 97.8%
18-Apr-13 65.11 55.95 5,387.59 8,592.80 13,980.39 39.8% 99.7%
10-May-13 65.90 55.95 5,323.04 8,489.85 13,812.89 38.1% 97.3%
24-Jun-13 66.62 54.45 5,265.51 8,172.95 13,438.45 34.4% 92.0%
15-Aug-13 68.14 54.45 5,147.99 7,990.54 13,138.53 31.4% 87.7%
26-Sep-13 72.59 54.45 4,832.62 7,501.03 12,333.65 23.3% 76.2%
18-Nov-13 80.36 54.45 4,365.36 6,775.76 11,141.11 11.4% 59.2%
06-Dec-13 81.34 54.45 4,312.76 6,694.12 11,006.88 10.1% 57.2%
18-Dec-13 80.91 54.45 4,335.68 6,729.70 11,065.38 10.7% 58.1%
24-Dec-13 81.42 54.45 4,308.17 6,687.00 10,995.18 10.0% 57.1%
27-Dec-13 81.42 54.45 4,308.17 6,687.00 10,995.18 10.0% 57.1%
03-Jan-14 82.03 54.45 4,276.25 6,637.46 10,913.71 9.1% 55.9%
16-Jan-14 82.99 52.20 4,226.79 6,289.58 10,516.37 5.2% 50.2%
05-Feb-14 84.73 52.20 4,140.21 6,160.75 10,300.96 3.0% 47.2%
28-Feb-14 89.34 52.20 3,926.57 5,842.85 9,769.42 -2.3% 39.6%
14-Mar-14 90.66 52.20 3,869.40 5,757.78 9,627.18 -3.7% 37.5%

B ( Total Return - (Subscription net of initial income tax relief) ) x100
(Subscription net of initial income tax relief)
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Returns on £10,000 Investment % Gain

Issue Dividends
Allotment Price Paid NAV Dividends Total Return No Tax Relief With Tax Relief*
25-Mar-14 89.55 52.20 3,917.36 5,829.15 9,746.51 -2.5% 39.2%

03-Apr-14 88.52 52.20 3,962.95 5,896.97 9,859.92 -1.4% 40.9%

05-Apr-14 88.52 52.20 3,962.95 5,896.97 9,859.92 -1.4% 40.9%

14-Jul-14 81.99 50.45 4,278.57 6,153.19 10,431.76 4.3% 49.0%

25-Sep-14 82.79 50.45 4,237.23 6,093.73 10,330.96 3.3% 47.6%

25-Nov-14 81.18 50.45 4,321.26 6,214.58 10,535.85 5.4% 50.5%

23-Dec-14 80.19 50.45 4,374.61 6,291.31 10,665.92 6.7% 52.4%

20-Jan-15 77.48 47.95 4,527.62 6,188.69 10,716.31 7.2% 53.1%

20-Mar-15 78.00 47.95 4,497.44 6,147.44 10,644.87 6.4% 52.1%

02-Apr-15 77.77 47.95 4,510.74 6,165.62 10,676.35 6.8% 52.5%

05-May-15 78.09 47.95 4,492.25 6,140.35 10,632.60 6.3% 51.9%

30-Jun-15 79.43 46.20 4,416.47 5,816.44 10,232.91 2.3% 46.2%

22-Dec-15 78.76 43.95 4,454.04 5,580.24 10,034.28 0.3% 43.3%

19-Jan-16 75.66 43.95 4,636.53 5,808.88 10,445.41 4.5% 49.2%

25-Feb-16 73.54 43.95 4,770.19 5,976.34 10,746.53 7.5% 53.5%

04-Apr-16 76.59 43.95 4,580.23 5,738.35 10,318.58 3.2% 47.4%

06-Apr-16 76.59 43.95 4,580.23 5,738.35 10,318.58 3.2% 47.4%

25-May-16 77.61 43.95 4,520.04 5,662.93 10,182.97 1.8% 45.5%

03-Aug-16 75.45 42.20 4,649.44 5,593.11 10,242.54 2.4% 46.3%

28-Sep-16 78.09 42.20 4,492.25 5,404.02 9,896.27 -1.0% 41.4%

17-Nov-16 77.41 42.20 4,531.71 5,451.49 9,983.21 -0.2% 42.6%

12-Jan-17 78.32 39.95 4,479.06 5,100.87 9,579.93 -4.2% 36.9%

14-Feb-17 80.12 39.95 4,378.43 4,986.27 9,364.70 -6.4% 33.8%

20-Mar-17 80.82 39.95 4,340.51 4,943.08 9,283.59 -7.2% 32.6%

B Total Return - (Subscription net of initial income tax relief) ) x100
(Subscription net of initial income tax relief)
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Returns on £10,000 Investment % Gain

Issue Dividends
Allotment Price Paid NAV Dividends Total Return No Tax Relief With Tax Relief*
20-Mar-18 86.22 35.95 4,068.66 4,169.57 8,238.23 -17.6% 17.7%

29-Mar-18 84.45 35.95 4,153.94 4,256.96 8,410.89 -15.9% 20.2%

06-Apr-18 84.70 35.95 4,141.68 4,244.39 8,386.07 -16.1% 19.8%

07-Jun-18 89.20 35.95 3,932.74 4,030.27 7,963.00 -20.4% 13.8%

04-Jul-18 89.38 35.95 3,924.82 4,022.15 7,946.97 -20.5% 13.5%

15-Nov-18 83.70 33.20 4,191.16 3,966.55 8,157.71 -18.4% 16.5%

04-Jan-19 75.70 33.20 4,634.08 4,385.73 9,019.82 -9.8% 28.9%

04-Mar-19 74.21 30.55 4,727.13 4,116.70 8,843.82 -11.6% 26.3%

09-Oct-20 76.33 24.05 4,595.83 3,150.79 7,746.63 -22.5% 10.7%

08-Dec-20 81.01 24.05 4,330.33 2,968.77 7,299.10 -27.0% 4.3%

10-Feb-21 97.65 21.40 3,592.42 21.40 5,783.92 -42.2% -17.4%

25-Feb-21 98.40 21.40 3,565.04 2,174.80 5,739.84 -42.6% -18.0%

12-Apr-21 99.18 21.40 3,537.00 2,174.80 5,694.70 -43.1% -18.6%

18-Oct-21 94.09 17.15 3,728.35 1,822.72 5,551.07 -44.5% -20.7%

25-Nov-21 99.55 17.15 3,523.86 1,722.75 5,246.61 -47.5% -25.0%

14-Oct-22 63.27 0.00 5,544.49 2,054.69 7,599.18 -24.0% 8.6%

14-Nov-22 63.30 13.00 5,541.86 2,053.71 7,595.58 -24.0% 8.5%

18-Jan-23 57.47 9.00 6,104.05 1,566.03 7,670.09 -23.3% 9.6%

20-Mar-23 55.04 9.00 6,373.55 1,635.17 8,008.72 -19.9% 14.4%

16-Oct-23 46.81 8.00 7,494.13 1,709.04 9,203.16 -8.0% 31.5%

13-Dec-23 47.10 8.00 7,447.98 1,698.51 9,146.50 -8.5% 30.7%

15-Feb-24 45.87 6.50 7,647.70 1,417.05 9,064.75 -9.4% 29.5%

03-Apr-24 45.89 6.50 7,644.37 1,416.43 9,060.80 -9.4% 29.4%

13-Nov-24 41.32 4.00 8,489.84 968.05 9,457.89 -5.4% 35.1%

! ( Total Return - (Subscription net of initial income tax relief) ) x100
(Subscription net of initial income tax relief)
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. Returns on £10,000 Investment % Gain
Issue Dividends

Allotment Price Paid NAV Dividends Total Return No Tax Relief With Tax Relief*

16-Jan-25 39.02 1.25 8,990.26 320.35 9,310.61 -6.9% 33.0%

01-Apr-25 36.35 1.25 9,650.62 343.88 9,994.50 -0.1% 42.8%

06-Jun-25 37.01 1.25 9,478.52 337.75 9,816.27 -1.8% 40.2%

! ( Total Return - (Subscription net of initial income tax relief) ) x100
(Subscription net of initial income tax relief)

Discrete NAV performance over 5 years to 31 July 2025 (%)?

July 24 - July 25 July 23 - July 24 July 22 - July 23 July 21 - July 22 July 20 - July 21

Hargreave Hale AIM VCT Total Return (dividends reinvested) -9.44 -3.99 -20.37 -27.32 +55.36

Rolling returns over 5 years to 31 July 2025 (%)?

1 Year 2 Years 3 Years 4 Years 5 Years

Hargreave Hale AIM VCT Total Return (dividends reinvested) -9.44 -13.06 -30.77 -49.68 -21.83

2 Performance data is sourced from Canaccord Genuity Wealth Limited and Bloomberg and is based on the month end released Net Asset Values for the VCT and the closing price of
the Deutsche Numis Alternative Market ex IC Total Return Index. Dividends are assumed to be withdrawn from the VCT. No tax treatments are included.
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