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Update on Offer for Subscription

Further to the announcement on 9 June 2022, the Board of Hargreave Hale AIM VCT plc (the
"Company") is pleased to announce that the Company expects to open an offer for subscription (the
"Offer") on or around 5 September 2022. It is expected that the Company will seek to raise no less
than £20 million under the Offer.

In line with previous offers, Canaccord Genuity Wealth Limited ("CGWL") expects to offer an "early
bird discount" of up to two per cent. on the application fee for those applications received by CGWL
by 5.00 p.m. on Friday, 28 October 2022, subject to a maximum aggregate subscription under the
"early bird offer" of £15 million. The two per cent. discount (to the standard 3.5 per cent. application
fee) will only apply to applications which do not trigger the payment of introductory commission to a
financial intermediary. In such cases, the available "early bird discount” will be one per cent. Discounts
will be settled through the allotment of additional ordinary shares to the relevant subscriber.

Full details of the Offer will be set out in a prospectus to be published by the Company in connection
with the Offer and a further announcement will be made upon the opening of the Offer.

For further information please contact:
Oliver Bedford, Canaccord Genuity Fund Management
Tel: 020 7523 4837

Important Information

CGWL reserves the right to vary the terms of the ‘early bird offer’, including to revoke such offer, at
any time and in its sole discretion.

This announcement and the information contained herein is not intended to, and does not, constitute
or form part of any offer, invitation, or the solicitation of an offer, to purchase, otherwise acquire,
subscribe for, sell or otherwise dispose of any securities or the solicitation of any vote or approval in
any jurisdiction. The Offer, if made, will be made solely by certain offer documentation which will
contain the full terms and conditions of the Offer, including details of how it may be accepted.
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The distribution of this announcement in jurisdictions other than the United Kingdom and the
availability of the Offer to persons who are not resident in the United Kingdom may be affected by the
laws of relevant jurisdictions. Therefore any persons who are subject to the laws of any jurisdiction
other than the United Kingdom will need to inform themselves about, and observe, any applicable
requirements.
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